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MEMORANDUM 

EXPLANATORY OP THE 


FINANCE CLAUSES OF THE IRISH LAND BILL OF 1913. 


The financial provisions of the new Irish Land Bill of 1913 are necessarily- 
composed with reference to those of previous Acts of Parliament, and their general effect is 
not, therefore, quite easy to apprehend at once. The financial provisions of the Bill with 
respect to new transactions may be stated as follows : — 

(1) The purchase annuities are to be at the rate of 3| per cent, instead of 

3£ per cent. 

(2) Advances are to be made half in cash and half in guaranteed 3 per cent, stock 

at its face value.* 

(3) The money required for the advances is to be raised on terminable 

annuities running for sixty-two years at a rate of interest of £3 6s. 8d. 

per cent. 

(4) The bonus is to be calculated in accordance with the following scale : — 


Number of Years’ Purchase Represented by the Advance. 


Where the Rent is a Judicial Rent 
fixed or agreed to since the passing of 
the Act of 1896, or the Land is 
Un tenanted. 

Exceeding 24$ 


„ 24 and not 

exceeding 24$ 

„ m 

„ 24 

„ 23 

» 23$ 

„ 224 

„ 23 

„ 22 

» 22$ 

» 214 

„ 22 

„ 21 

» 24 

„ 204 

„ 21 

exceeding 20 £ 



Where the Rent is a Judicial Rent 

Rate 

fixed or agreed to before the 

massing 

i>f of 

the Act of 1896, or a Non- 

Judicial 

Per- 

Rent. 


centage. 

Exceeding 221- 


.. Nil. 

,, 22 and not exceeding 22s 

.. 2 

.. 214 

22 

.. 4 

.. 21 

21* 

.. 6 

>. 204 ' 

21 

.. 8 

>■ 20 

20* 

.. 10 

„ 194 

20 

.. 12 

» 19 

1»* 

.. 14 

VT .. 184 

19 

.. 16 

Not exceeding I84 


.. 18 


(5) Any sums over and above the amount to be provided by the purchase 
annuities are to be charged to the Imperial Exchequer. 

With regard to labourers’ cottages ; an additional million is to be made available 
for advances, the purchase annuities in respect thereof are to be at the rate of 3$ per 
cent., and 20 per cent, of the purchase annuities is to be charged to the Imperial 
Exchequer. r 


* During the last three weeks the market 
76 to 78$. 


price of guaranteed 3 per cent, stock varied from 


31st July, 1913. 
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